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Terms and conditions of Auction

1,. The forms participating in the auction will have to submit a participation fees of Rs. 10,000/- in favour of
Director, ICAR- NBAIM. The deposit should be made in form of Demand draft.

2. The participatlng firms will have to submit following documents-

i. Valid registration document of the firm.

ii. Prior experience of participation in government auction.

iii. Declaration showing that the firm is not blacklisted.

iv. Authorization letter to person/persons to participate on behalf of firm.

3. Thepersonauthorizedbythefirmshouldsubmitavalididandaddressproof toparticipateinthe
a uctio n.

4. The auction will be done on "As is where is" basis.

5. The Director NBAIM reserves the right to reject any bid during the auction.

6. The Director NBAIM has the right to reject the auction process at any stage without any assigning any

rea so n.

7 . The successfu I bidder will have to deposit 25% of the bidding amount in cash im mediately on sa me day

ie.02.1,2.2024remaining75% amountwill havetodeposited bythe nextdayie.03.12.2024.fhe bidder
will be allowed to pick up the unserviceable/ obsolete items only after depositing 100%6mount. , ,

tr"{'i#"
Adminisrative Officer

ICAR- NBAIM, Mau

1-. Copy to l/C Institute website for uploading.


